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Question One

Discuss any contributor to developments in political economy dominant during the gt
century focusing (7.5 marks) one their key contributions (7.5 marks) and its importance
to economics (5 marks).

Question Two

Distinguish using two points between a cost of production theory of price and a market
theory of price (5 marks). Criticise using one point either the cost of production theory or
the market theory of prices (5 marks). Mention one proponent of each theory of price and
explain their idea (6 marks). Discuss using one point why you would agree with any one
__ theory of price (4 marks). J

Question Three g -

""“Who are the marginalists? (2 marks) Explain one important contribution of the marginalists
to modern economic thought (10 marks). How would modern economic though have been
dlfferent in the absence ot lhe marginalists? (3 marks)

Question 4.
Discuss two contributions of Sir Alfred Marshall to economic thought (5 marks). Examine

in detall how one of lhose contrlbutlons have evolved in modern economics (10 marks).
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Vet b neiee (4 el
Discuss two roles of the government in Keynesian view (10 marks). Explain giving

examples of the use of these principles in the Nigerian economy, the extent to which the
‘ " government continues to perform any one of these roles in modern times (5 marks).
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